
Quick Reference Guide

Eligibility Criteria
 
To apply for the FHBG, home buyers must be:
•	 Applying as an individual or 2 joint applicants
•	 An Australian citizen(s) or permanent resident(s)  

at the time they enter the loan
•	 At least 18 years of age
•	 Intending to be owner-occupiers of the purchased 

property

•	 First home buyers or previous homeowners who 
haven’t owned a property in Australia in the past 
ten years
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Scheme
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Deposit Required

Property Types & Price Caps
 
Home buyers can buy a residential property, including:

•	 Home buyers applying for the FHBG need to have 
between 5% and 20% of the value of an eligible 
property saved as a deposit

•	 The minimum deposit required for the FHBG is 
5%, but Participating Lenders may require a higher 
percentage deposit based on individual financial 
circumstances

•	 Home buyers should confirm with us whether 
any cash grants received under other Australian 
Government, State or Territory schemes or 
programs can be considered as part of their 
genuine savings

•	 An existing house, townhouse or apartment
•	 A house and land package (land only purchases 

are ineligible)
•	 Land and a separate contract to build a home
•	 An off-the-plan apartment or townhouse

State

NSW

VIC

QLD

WA

SA

TAS

ACT

NT

Jervis Bay Territory & Norfolk Island

Christmas Island & Cocos (Keeling) Islands

Territory

Capital City & Regional Centres

$1,500,000

$950,000

$1,000,000

$900,000

$700,000

$1,000,000

$600,000

$550,000

$400,000

All Areas

$850,000

Other Areas

$800,000

$650,000

$700,000

$500,000

$550,000

$600,000


